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BACKGROUND NOTE

The World Trade Organization’s Fourteenth Ministerial Conference (MC14) concluded at a critical
juncture for the global trading system, which continues to be shaped by intensifying geo-economic
fragmentation, supply chain reconfigurations, the resurgence of industrial policy, and the increasing use
of trade-restrictive measures. These developments have placed the multilateral trading order under

significant strain, raising concerns about its effectiveness, adaptability, and long-term relevance.

Against this backdrop, MC14 served as an important moment to assess both the possibilities and
limitations of multilateral cooperation. While the conference yielded progress in certain areas, it also
exposed persistent divergences among members, particularly on issues such as dispute settlement
reform, agriculture, and broader questions of development. At the same time, discussions around digital
trade governance, climate-linked trade measures, and the growing prominence of plurilateral initiatives

underscored the evolving nature of global trade rule-making.

For India, these developments have reinforced the need to carefully balance strategic autonomy with
constructive multilateral engagement. In this context, the proposed dialogue seeks to reflect on the
outcomes of MC14, examine the emerging fault lines in the global trading system, and explore the

contours of pragmatic multilateralism in an increasingly fragmented global order.

OBJECTIVES

The dialogue aims to critically evaluate the outcomes of MC14 and their implications for global trade
governance, with a particular focus on institutional credibility and the future direction of the multilateral



trading system. It seeks to identify key trends shaping contemporary trade policy, including the tension
between fragmentation and cooperation, and to assess India’s evolving role as a bridge between
developed and developing economies. The discussion also intends to generate policy-relevantinsights
on how multilateralism can be revitalized through pragmatic, flexible, and coalition-based approaches
that respond to current geopolitical and economic realities.

STRUCTURE OF THE EVENT

The event will be organised around two high-level panel discussions that together provide both a

systemic and country-specific perspective on the post-MC14 landscape.

The first panel, titled “Assessing MC14 Outcomes and the Future of Multilateralism,” will undertake
a grounded evaluation of the outcomes of MC14 by distinguishing between areas where meaningful
progress was achieved and those where negotiations remained inconclusive. It will examine the current
status of dispute settlement reform and its implications for the credibility of the multilateral system,
while also analysing the increasing shift toward plurilateral agreements and the resulting pressures on
consensus-based multilateralism. The panel will further explore the growing interface between trade
and climate policy, including instruments such as carbon border adjustment mechanisms (CBAMs),
green subsidies, and sustainability standards. In addition, it will engage with ongoing debates around
digital trade governance and data sovereignty, as well as the expanding role of industrial policy and

its implications for trade distortions.

The second panel, titled “India’s Trade Policy Priorities in a Shifting Global Landscape,” will focus
on India’s positioning in the aftermath of MC14. It will examine India’s negotiating approach during
the conference, including the balance between defensive and proactive strategies, and assess how
it has sought to reconcile its leadership role within the Global South with its domestic development
priorities. The discussion will cover India’s stance on key issue areas such as agriculture and food
security, digital trade and data governance, and services trade and mobility. It will also analyse the
interplay between India’s expanding network of bilateral and regional trade agreements and its
multilateral commitments, as well as the role of coalitions such as the G20 and BRICS in shaping

contemporary trade narratives.

EXPECTED OUTCOMES

The dialogue is expected to generate a clear and analytically grounded assessment of the outcomes
of MC14, identifying both areas of progress and continuing deadlock, particularly in relation to dispute
settlement reform and agriculture, and evaluating their implications for the credibility of the multilateral
trading system under the World Trade Organization. It will develop a focused understanding of
emerging fault lines in global trade, including the shift toward plurilateral arrangements, the deepening

interface between trade and climate policy, and the resurgence of industrial policy-driven distortions.

The discussions are also expected to identify practical and politically feasible pathways for restoring
dispute settlement functionality, alongside a targeted assessment of evolving digital trade governance
frameworks, particularly with respect to cross-border data flows, regulatory divergence, and issues

of sovereignty. In parallel, the dialogue will articulate a coherent perspective on India’s strategic



positioning in the post-MC14 landscape, encompassing its approach to agriculture, digital trade,
and services, while also generating actionable recommendations for strengthening India’s trade
diplomacy. This includes enhancing coalition-building efforts, reinforcing its role as a bridge between
developed and developing economies, and aligning its bilateral and regional trade agreements with
its multilateral commitments. These insights will be consolidated into a concise, policy-oriented brief
aimed at informing India’s engagement in an increasingly fragmented yet interdependent global

trading system.

CONCLUSION

At a time when the global trading system is undergoing profound transformation, the post-MC14
moment provides an opportunity to move beyond immediate negotiation outcomes and engage in a
deeper reflection on the future of multilateralism. This dialogue seeks to contribute to that effort by
fostering informed, policy-relevant discussions that emphasise pragmatic and adaptive approaches to
global trade governance, with the objective of strengthening a more resilient and inclusive multilateral

trading system.



ABOUT CRF

Chintan Research Foundation (CRF) is an emerging independent think tank dedicated to shaping policy
through rigorous research and thought leadership. With a strong focus on fostering collaboration
between policymakers and industry, CRF integrates practical insights into its research and advocacy
efforts. It conducts comprehensive research to support informed decision-making and engages with
stakeholders through discussions, events, and publications. CRF’s research is focused on three core
areas — Climate Change & Energy Transition, Economy & Trade, and Geopolitics & Strategic Studies.
The Centre for Climate Change & Energy Transition aims to be a research and expertise hub, focusing

on sustainable and clean energy, environmental stewardship, and climate actions.

For further information about CRF, please visit: crfindia.org

ABOUT ICRIER

Indian Council for Research on International Economic Relations (ICRIER) is an independent public
policy organization known for providing informative and insightful ideas to accelerate India’s inclusive
development. Established in 1981 with the motto of “linking India with the world,” it has grown to become
one of India’'s most well-known policy research think tanks in the areas of Agriculture, Climate Change,
Digital Economy, Economic Growth, Jobs and Gender, and Trade, Industry and Investment. While serving
as a trusted advisor to the governments, corporates, multilaterals and foundations, ICRIER continues to

function as a bridge between the academic world and the policy arena.



